AMG Weekly Market Update 4™ Jan, 2010

Activity revives, and risk appetite remain high

Financial markets was quiet in the last week of year 2009, turnover was very low. Generally speaking stock
markets did not move much, only that U.S. stock market slipped by about 1% in the final trading day.

But, financial markets became more active when we got into the new year. The strength of USD was tested again,
Euro, Sterling and high yield currencies e.g. Aussie dollar and NZD turned up against USD again. Gold also
found support at around USD 1,100.

The break of USD'’s rally against other assets showed that investors are putting their money back at work for
higher return. In other words, they are still willing to take risk. While government policy is still supportive for
growth and interest rate stayed low, the tendency for investors to chase after risky assets for higher growth shall
continue into 2010. Thereby, assets that provide higher potential return e.g. emerging market stocks should still
be the market focus for the year.

Weekly economic indicator update

Country / Economic Indicator Time Latest Last
Region period

HK Retail sales Yoy change Nov 2009 | 11.7% 9.8%
us S&P Case-Shiller home Oct 2009 | 146.58 146.51

price index composite 20

Germany | Consumer price index Yoy change Dec 2009 0.8% 0.4%
France Real GDP Qog change 3Q 2009 0.3% 0.3%
Japan Industrial production Yoy change Nov 2009 -3.9% -15.1%
Japan Retail sales Yoy change Nov 2009 -1.0% -1.0%

* All figures and information are collected from Census and Statistics Department of Hong Kong, www.bloomberg.com, Federal Statistics Office
of Germany, National Statistics Office of UK, National Institute of Statistics and Economic Studies of France, Ministry of Economy, Trade and
Industry of Japan.

For any comments, please send email to us at enquiries@amgwealth.com.
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Important Note & Disclaimer:

This document has been prepared mainly as information for internal professional advisers and nothing contained in this document should be
construed as an invitation or an offer to invest or a recommendation to buy or sell any particular security or to adopt any investment strategy.
Although the information provided in this document is obtained or compiled from what we believe to be reliable sources, AMG Financial Group
Limited and its affiliates and the author can not and does not warrant, guarantee or represent, expressly or impliedly, the accuracy, validity or
completeness of any information or data made available to the recipients of this document for any particular purpose and no liability in respect
of any errors or omissions is accepted by AMG Financial Group Limited or its affiliates or any director or employee of AMG Financial Group
Limited or his/her affiliates or the author. The author’s views are subject to change without notice to the recipients of this document. Past
performance is not necessarily a guide to future performance, the value of any investment and the income from it can rise as well as can fall as
a result of currency and market fluctuations. The recipients of this document should seek for professional advice if they are in any doubt about
any of the information contained herein.
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